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828 Blue Lakes Boulevard North P.O. Box 2367 « Twin Falis, Idaho 83303 ¢ {208} 733-1161 » Fax: (208} 733-6100

INDEPENDENT AUDITOR'S REPORT
November 23, 2009

To the Honorable Mayor and City Council
City of Hailey
Hailey, Idaho

1have audited the accompanying financial statements of the governmental activities and the business-type activities
of the City of Hailey, Idaho, as of and for the year ended September 30, 2009, which collectively comprise the City’s
basic financial statements as listed in the table of contents. These financial statements are the responsibility of the
City of Hailey, Idaho’s management. My responsibility is to express an opinion on these financial statements based
on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that I plan and perform the audit to obtain reasonable.assurance
about whether the financial statements are free of material misstatement. An audit includes examining on a test
basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
evaluatmg the overall ﬁnanclal statement presentation. I bcheve that iy audit provides a reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the governmental activities and the business-type activities of the City of Hailey, Idaho as of September 30, 2009,
and the respective changes in financial position and cash flows, where applicable, thereof for the year then ended in
conformity w1th accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, I have also issued my report dated November 23, 2009, on my
consideration of the City of Hailey, Idaho’s internal control over financial reporting and my tests of its compliance
with certain provisions of laws, regulations, contracts, grant agreements, and other matters. The purpose of that report
is to describe the scope of my testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the internal control over financial reporting or compliance, That report
is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of my audit.

The management’s discussion and analysis and budgetary comparison information, on pages 2-6 and 27-31, are nota
required part of the basic financial statements but are supplementary information required by accounting pnnc1ples
generally accepted in the United States of America. Also, the information presented as supplementary information on
pages 31-33 isnota requ1red part of the basic financial statements. I have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and presentation of the
supplementary information. However, I did not audit the information and express no opinion on it.

(G @ o

DENNIS R. BROWN
Certified Public Accountant
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City of Hailey

115 MAIN STREET SQUTH, SUITE H (208) 7884221
HAILEY, IDAHO 83333 Pax: (208) 788-2924

MANAGEMENT’S DISCUSSION AND ANALYSIS

September 30, 2009

This section of the City of Hailej;’s annual financial repoff presents 1hanagemeﬁt;s discussion and arialysié of the
City’s financial performance during the year ended September 30, 2009. Please use this information in conjunction
with the information furnished in the City’s financial statements.

FINANCIAL HIGHLIGHTS

¢ The total assets of the City of Hailey exceeded its liabilities at September 30, 2009 by $22,33 1,321. Of this
amount $2,861,312 is unrestricted and available to meet the City’s on-going obligations to citizens and
creditors.

» During fiscal year 2009 the City’s total net assets decreased $1,775,598. Net assets of the governmental
activities increased $ 1,137,195 and net assets of business type activities decreased $2,912,793. The. -
decrease in business type assets is explained in note 10 in the accompanying notes to the financial
statements,

e Total fund balance of governmental funds at September 30, 2009 was $3,446,575 compared {o a total
governmental fund balance at September 30, 2008 of $2,990,553.

¢ The City has $6,029,835 in long-term debt, including debt still remaining on a water system loan, sewer
revenue bond, equipment purchases of snow blower and loader, and accrued compensated absences.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of five parts — management discussion and analysis, the government-wide financial
statements, fund financial statements, notes to the financial statements, and required supplementary information.

Government- Wide Financial Statements
These statements report information about all of the operations of the City using accounting methods similar to
those used by private sector businesses.

The government-wide financial statements are divided into two categories:

The Statement of Net Assets presents all of the City’s assets and liabilities with the difference between the two
reported as net assets. Over time, increases or decreases in net assets may serve as a useful indicator of whether the
financial position of the City is improving or deteriorating,.

The Statement of Activities presents information showing how government’s assets changed during the most recent
fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the change occurs,
regardless of the timing of related cash flows. This accrual basis of accounting requires that revenues are reported
when they are earned and expenses are reported as soon as liabilities are incurred. Items such as uncollected taxes,
unpaid vendor invoices for items received in the previous year, and earned but unused paid time off will be
included in the statement of activities as revenues and expenses, even though the cash associated with these items
will not yet be received or distributed.




Management’s Discussion and Analysis, Continued

Both the government-wide financial staternents distinguish functions of the City that are principally supported by
taxes and intergovernmental revenues (government activities) from other functions that are intended to recover all
or a significant portion of their costs through user fees and charges (business-type activities), Examples of the
government type activities of the City of Hailey include general government and administration, public safety and
emergency services activities, community planning and development, and parks and library operations. The major
business-type activities of the City mclude the water and sewer systems. '

Fund Financial Statements

The Fund financial statements provide information about the City’s major finds, not the City as a whole. The City
uses fund accounting to separate specific sources of funds and corresponding expenditures. Funds may be required
by law or may be established by the City Council to segregate funds for specific activities or objectives. The City of
Hailey has the following funds:

Governmental Funds: These funds encompass the City’s basic governmental and administrative services, public
safety and emergency services, conumunity planning and development, and parks and library. These are essentially
the same functions reported as governmental activities in the government-wide financial statements. Governmental
fund financial statements focus on short-term inflows and outflows of resources. Information provided by these
statements provides a short-term view of what resources will be available to meet needs.

" The City of Hailey has three governmental funds;

General Fund — The general fund is the general operating fund of the City. It derives most of its income
from property tax, state taxes, franchises and fees for services, thereby funding operations.

Debt Service Fund — The Debt Service Fund is used to account for financial resources derived from the tax
levied to pay off general obligation bond debt.

Capital Improvement Fund — The Capital Improvement Fund is used to account for financial resources to
be used for the acquisition of major capital facilities. It is shown, in the financial statements, as a restricted
fund, created in 2009 by the Hailey City Council.

Proprietary Fund: User fees finance activities in these funds. The City of Hailey only has one type of propriety
fund, the enterprise fund. The water and sewer utilities and all the activities necessary to support their operation,
including system component development, improvement, or replacement, are accounted for in this fund.
Accounting for this fund is the same as a private business on a full accrual basis.

Notes to the Financial Statements
The notes provide additional information that is necessary to fully understand the data presented in the government-
wide and fund financial statements.

Required Supplementary Information
This section has information that further explains and supports the information in the financial statements by
including a comparison of the City’s budget data for the year.




Management’s Discussion and Analysis, Continued

FINANCIAL ANALYSIS OF THE CITY OF HAILEY AS A WHOLE

A comparison of the City of Hailey’s Assets, Liabilities and Net Assets

ASSETS 2007-2008 2008-2009 -
Current and other Assets ' 8,596,378 9,118,153
Capital Assets - Net 19,888,752 19,923,863
Total Assets 28,485,130 29,042,016
LIABILITIES L o R
Long Term Liabilities 3,696,136 6,029,835
Other Liabilities 682,073 680,860
Total Liabilities 4,378,209 6,710,695
NET ASSETS
Invested in Capital Assets, Net of
Debt 16,231,671 14,123,880
Restricted 1 5,346,129
Unrestricted 7,875,247 2,861,312
Total Net Assets 24,080,020 22.331,321
Net Assets

Net assets measure the difference between what the City owns (assets) versus what the City owes (liabilities). The
total assets of the City of Hailey exceeded its liabilities at September 30, 2009 by $22,331,321, a decrease of
$1,748,699 over the previous year’s net asset balance of $24,080,020. Of this amount $2,861,312 is unrestricted
and available to meet the City’s on-going obligations to citizens and creditors, which is $5,013,935 less than the
previous year’s unrestricted amount of $7,875,247. The unrestricted net assets equal 12.8% of net assets. This
decrease is because the city has restricted assets in the capital improvement and enterprise funds of the city to meet
future capital and debt service obligations.

The largest portion of the City’s net assets, 63.2%, is invested in capital assets net of related debt. Capital assets
include land, building, equipment and machinery, and infrastructure, and are used to provide services to the citizens
and are not available for future spending. Although the irivestment in capital assets is reported net of related debt, it
should be noted that the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities. The city’s net fixed assets decreased in value by
$894,889, which sum is comprised largely of the depreciation charged in the current period.

Changes in Net Assets :

During the year the City’s financial position decreased by $1,748,699, compared to the previous year ending
September 30, 2008, during which the City’s financial position increased by $1,378,405. The year prior to that,
ending September 30, 2007, showed the City’s financial position increasing by $2,927,622. The 2007 spike was
largely due to the timing of receipts from the State Revolving Loan Fund for a water storage tank project nearing
construction completion during the summer of 2007 and the reclassifying of this as long-term debt in the current
' period as explained more fully in note 10 of the notes to the financial statements.




Management’s Disenssion and Analysis, Continued

Governmental Activities:

Governmental activities increased the City’s net assets by $1,137,195, compared to the previous year’s $1,372,877.
The 2008 amount included approximately $300,000 in annexation fees and $242,000 in development impact fees,
and the addition of the completed Keefer Park and Countryside Traffic Signal to Hailey’s assets. During the 2009
fiscal year, Hailey received only $980,000 in annexation fees and $29,337.48 in development impact fees. Also,
during 2009, capital improvement projects included only a few sidewalk projects, compared to the previous year’s
park and traffic light projects. Finally, the fact that operational expenses are now budgeted such that they don’t
exceed operational revenues contributes significantly to the decrease in governmental activities net assets from the
previous year, as general fund operational revenues declined in this economic climate wherein fcw new building
permits were issued and consumers generally spent. less. ‘

Business-Type Activities:

Business-type activities decreased net assets by $2,912,793, compared to the previous year’s increase of $38,206.
The 2009 decrease is affected by a period adjustment of $2,400,000 to account for the debt incurred in November,
2008 to pay back the State Revolving Loan Fund (see Note 10) for a water storage tank project constructed largely
in 2007. Nevertheless, the 2009 amount is significantly less than previous years, which can be attributed to
refinements of our metered billing formulas now in place afier water meters were activated, and reduction in water
system expenses as less water is used by consumers now on metered rates.

FINANCIAL ANALYSIS OF THE CITY’S FUNDS
Governmental Funds

General Fund - the general fund is the City’s governmental operations fund. The fund balance at September 30,
2008 was $2,805,410. As planned, the City transferred $2,250,000 to the capital fund to create a separation of the
operating and capital funds. The general fund balance at September 30, 2009 was $680,988 compared to a $522,310
operations component the previous year, This amount contains a non-binding endowment for fireworks display,
contributed to from donations, of $117,547.

Capital Improvement Fund — the capital fund received a transfer of $2,590,609 of armexation fees which had
previously been accounted for in general, water, and wastewater operating funds, and reported a fund balance at
September 30, 2009 of $2,765,587.

Expenses in both governmental funds were held below revenues to increase the fund balance in both. During the
previous year, prior to the separation of these two government funds, the combined balance of both had increased
over the previous year by $411,934. During 2009, the combined fund balance increased by $115,413, with the
general fund’s revenues over expenses of $98,678 and the capital fund’s revenues over expenses of $16,735.

General Fund Budgetary Highlights

Due to the declining economy, the City of Hailey monitored its expenses to remain below revenues, which
continued to decline throughout the fiscal year. The general fund revenues were $241,472 less than budgeted. .
General fund expenses were held at $400,150 less than budgeted, for a year-end excess in revenues over expenses
of $158,678.




Management’s Discussion and Analysis, Continued

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of fiscal year 2009 the City had $19,923,863 invested in capital assets (net of accumulated depreciation)
compared to last year’s $19,888,751, an increase of $35,112 compared to the previous year’s increase of § 480,077.

Net capital assets of governmenta] activities increased by $ 721,480 and those of business-type activities decreased

by $686,368 in the current period.

~The City investment in capital assets includes land, park improvements, automobiles and equipment and street
lights, and sidewalks, . .

Long-Term Debt

The City has a 20-year sewer revenue bond of $4.5 million, a long-term debt obligation through 2021. The current
amount on the debt is $3,298,596. The permanent financing of the Quigley Canyon water storage facility of §
2,400,000 was recorded and the balance on this 20 year DEQ loan is § 2,357,712. The City has an agreement with
D.L. Evans Bank for purchase of a loader over a four-year period ending December 2009, and another agreement
with Mountain West Bank for purchase of a snow blower over a three-year period ending January, 2010.

FY10 BUDGETARY CONSIDERATIONS

The City of Hailey bases the budget on a revenue analysis and projection. In a time of declining revenues, the city
manages its general fund cash such that a minimum fund balance of 10% of budget is required to meet its
obligations throughout the year, particularly in the first quarter of each year. Expenses will continue to be budgeted
moderately as the minimum fund balance target is increased to 20% of budget to ¢reate emergency contingencies
within the general fund.

Hailey achieved a planmed separation of capital improvement fimds from general operating funds during the 2009
year. This separation of funds has benefited the city in several ways: 1) operational revenue and expenses are
tracked and monitored against their own cash flow; 2) capital projects are budgeted and the funds spent without
detriment to operations or operational cash flow; 3} a former practice of utilizing capital fund balance to defray first
quarter operating expenses have been discontinued; and 4) the financial position of the City of Hailey is stated more
clearly in its financial reports. The city has begun earnest efforts to launch planned capital improvements by
leveraging its capital improvement funds into grant matches for eligible grants. Hailey hopes to construct a fire
station and refurbish, renovate, and redefine its facilities, parks, street and fleet through grants matched from the
capital fund.

With reduced staff and resources, Hailey has focused on a grant effort for operational expenses as well, and will
reopen its budget during 2010 to appropriate grants awarded to replace staff reduced or redirected due to economic
impacts upon the city. Hailey continues to be challenged to find opportunities to control expenses in this economic
climate, and find even more efficient ways of delivering services to its constituents.

Requests for Information

This report is designed to provide a general overview of the City of Hailey’s finances for our citizens and
customers. If you have questions about this report or need additional financial information contact the Finance
Office: 115 Main Street S., Hailey, Idaho 83333, 788-4221.
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ASSETS

Cash and Cash Equivalents
[nvestments
Accounts Receivable
Taxes Receivable
Due From Other Governments
Inventory
Restricted Cash
Totals
Capital Assets:
Land, Easements and Water Rights
Infrastructure
Buildings and Improvements
Equipment and Vehicles
Accumulated Depreciation
Total Capital Assets

Total Assets
LIABILITIES

Accounts Payable .
Accrued Payroll and Benefits Payable
Accrued Interest Payable
Surety and Security Bonds Payable
Long-term Liabilities:
Portion due or payable within one year;
Bonds Payable
Capital Leases
Portion due or payable after one year:
Bonds and Loans Payable
Capital Leases
Compensated Absences

Total Liabilities
NET ASSETS
Invested in Capital Assets - net of related debt
Restricted For:
Debt Service
Capital Improvements

Unrestricted

Total Net Assets

CITY OF HAILEY, IDAHC
Statement of Net Assets

at September 30, 2009

Governmental
Activities

$ 233,058
680,466
339,522

45,922
210,711

2,528,619
4,039,298

2,431,674
543,099
3,173,359
5,033,775
{3,711,749)

7,470,158

11,509,456

281,746
93,750

217,227

143,675

190,963

927,361

7,326,483

2,529,619
725,993

§__10,582,005

Business-type
Activities

$ 918,148
889,929
297,353 -

156,815
2,816,510
5,078,855

235,391

14,034,353

521,009
4,248,515
(8,583,563)

12,453,705

17,532,560

41,663

46,474

281,101

5,375,207
38,889

5,783,334

6,797,397
2,816,510
2,135,319

§__11,749,206

The accompanying notes are a part of these financial statements.

T~

Total
Primary
Government

$ 1,151,206
1,570,395
636,875

45,922

210,711
156,915
5,346,129
9,118,153

2,667,085
14,677,452
3,604,363
9,280,290

(10,295,312)

19,923,863

29,042,016

323,409
93,750
46,474

217,227

281,101
143,675
5,375,207
0

229,852

6,710,695

14,123,880
2,816,510
2,529,619
2,861,312

§__22:391321




CITY OF HAILEY, IDAHO
Statement of Activities
For the Year Ended September 30, 2009

Program Revenues

Net (Expense) Revenues and

Fees, Fines, Capital Changes in Net Assets
and Charges Grants and Governmental Business Type
Activities: Expenses for Sgrvlcgs Contril:{utlons Activities Activities Total
Governmental:
General Government § 1,004,418 § 1,069,614 § 149,651 § 214,846 3 214,846
. Public Protection: -- o i .
Public Safety 1,733,361 275,124 (1,458,237) (1,458,237)
Streets 915,376 (915,376) {915,376)
Parks and Recreation 149,820 15,833 (133,987) {133,987)
Library 450,204 20,286 (439,008) (439,008)
Unallocated Depreciation 411,708 (411,706} {411,706)
Total Govermmental Activities 4,673,976 1,380,857 148,651 (3,143,468) (3,143,468)
Business Type:
Water 1,341,832 1,117,758 158,227 5 (65,847) (65,847)
Wastewater 1,353,560 1,311,592 89,988 48,020 48,020
Interest - on long-term debt 232,692 {232,692) (232,692)
Total Business-type Activities 2,828,084 2,428,350 248,215 {250,519) (250,519)
Total City of Hailey, Idaho ¥ 7,602,060 $ 3,810,207 § 397,866 (3,143,468) (250,519} (3,383,987)
General Revenues:
Property taxes 1,866,341 1,866,341
Local Option sales taxes 313,305 313,305
Franchises, licenses, permits 504,228 504,228
State of |[daho revenue sharing 456,954 456,954
State of Idaho sales tax 83,308 83,308
State of [daho liquor receipts 156,963 156,963
State highway user collections 269,657 269,657
Penalty and interest on property taxes 15,336 15,336
County court fines 55,136 55,136
Earnings on investments 119,891 77,255 187,146
Miscellaneous 94,435 94,435
Gain on Sale of Asset; 4,500 1,080 5,680
Total general revenues 3,940,054 78,335 4,018,389
Net Transfers In {Qut} 340,609 (340,609) 0
Pricr Period Adjustment {2,400,000) (2,400,000)
Changes in net assets 1,137,195 (2,912,793) (1,775,588)
Nef Assets - Beginning 9,444 900 14,662,019 24,106,919
Net Assets - Ending $ 10,582,085 $_ 11,749.926 §  22.331.327

The accompanying notes are a part of these financial statements.
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CITY OF HAILEY, IDAHO
Balance Sheet
Governmental Funds
for the year ended Sepiernber 30, 2009

Capital Total
General * Ilmprovement Govermental
Fund Fund _ Funds
ASSETS:
Cash and Cash Equivalents $ 72,401 $ 160,657 $ 233,058
VRStRBALS o T eB0486° 25298197 3,210,085 ~
Accounts Receivable 265,322 74,200 339,522
Due From Other Governments 210,711 210,711
Property Taxes Receivable 44,811 _ 1,411 45,922
Total Assets 1,273,711 2,765,587 4,039,208
LIABILITIES:
Accounts Payable _ 281,746 281,746
Accrued Payroll Expenses 83,750 93,750
Surety and Security Bonds Payable 217,227 ' 217,227
Total Liabilities ‘ 592,723 0 592,723
FUND BALANCE:
General Fund 680,988 680,988
Capital Project Funds 2,765,587 2,765,587
Total Fund Balance 680,988 2,765,687 | 3,446,575
Total Liabilities and Fund Balance $ . 1,273,711 $ 2,765,587 $ 4,039,298

The accompanying notes are a part of these financial statements,
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CITY OF HAILEY, IDAHO
Reconciliation of the Balance Sheet of Governmental Funds
To the Statement of Net Assets
for the year ended September 30, 2009

Total Governmental Fund Balances (Fage 9)

Amounts reported f’or'go_vernmental activities in the statement of net assets
a6 HIGIERT BEGaE  ~ | e e e 2
Capital assets used in governmental activities are not financial

resources and, therefore, are not reported in the governmental funds.
The cost of assets is § 11,181,907 less accumulated depreciation $ 3,711,749

Long-term liahilities, including bonds, capital leases payable and
compensated absences are not payable in the current period and
therefore are not reported in the governmental funds

Net Assets of Governmental Activities (Page 7)

The accompanying notes are a part of these financial statements.
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$ 3,448,575
7,470,158
(334,638)
§ 10,562,005




, CITY OF HAILEY, IDAHO
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
for the year ended September 30, 2009

Capital
General Improvement
Fund Fund
REVENUE:
Property taxes $ 1,860,302 $ 6,039
Local Option sales taxes 313,305
Franchises, licenses, permits 504,228
State of Idaho shared revenue 456,954
State of Idaho sales tax 83,308
State of Idaho liquor receipts 156,963
State highway user collections 269,657
Penalty and interest on property taxes 14,037 1,299
County court fines 55,136
Fees, fines and charges for services 370,175 1,010,682
Grants and contributions 10,963 138,688
Earnings on investments 119,891
Miscellaneous 94,435 4,500
Total Revenue : 4,309,354 1,161,208
EXPENDITURES;
General Government 952,825
Public Safety 1,733,361
Streets 915,378
Parks and Recreation 149,820
Library 459,294
Capital outlay 1,144,473
Debt Service
Total Expenditures - 4,210,676 ‘ _ 1,144,473
EXCESS REVENUE (EXPENDITURES) 98,678 16,735
OTHER FINANCING SOURCES (USES):
Operating transfers from other funds 2,590,609
Operating transfers (to) other funds (2,250,000)
NET CHANGE IN FUND BALANCES (2,151,322) 2,607,344
FUND BALANCE - BEGINNING 2,83_2,310 158,243
FUND BALANCE - ENDING 3 680,988 $ 2,765,587

The accompanying notes are a part of these financial statements.
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Total
Governmental
Funds

$ 1,866,341
313,305
504,228
456,954
83,308
156,063
269,657
15,336
55,136

1,380,857
149,651
119,891

98,035

5,470,562

952,825
1,733,361
915,376
149,820
459,294
1,144,473
0

5,355,149

115,413

2,590,609

(2,250,000)
456,022

2,980,553

$ 3,448,575




CITY OF HAILEY, IDAHO
Recongciliation of the Statement of Revenues,

Expenditures, and Changes in Fund Balances of Governmental Funds

To the Statement of Activities
for the year ended September 30, 2009

Net Change in Fund Balance - Total Governmental Funds (Page 11)

Governmental funds report capital outlays as current year expenditures.
In the Statement of Activities the cost of these assets is allocated

“over their estimated useflil lives as depreciation experise. Thisis™

the amount of current capital cutlay for new fixed assets,
This is the amount of current year depreciation.
This is the amount of new Governmental Fund assets.
This is the amount of disposed of Governmental Fund assefs.
Long term liahilities are not recorded in the Governmental funds. Capital
lease payments are expensed in the period that the payments
are paid. Capital leases are recorded as liabilities in the
Statement of Net Assets. Current year payments reduce the
amount of the debt.
This is the amount of current year payments of capital leases,
Liability for personal leave days are not recorded in Governmental funds.

This is the increase in compensated leave during the year.

Change in Net Assets of Governmental Activities (Page 8)

The accompanying notes are a part of these financial statements.
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$ 456,022

(411,708)
047,952

(8,060)

157,050

(4,063)
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Assets:

Current Assets:
Cash and cash equivalents
Investments
Accts recelvable - customers

Inventory _ '

Restricted Current Assets:
Cash and cash equivalents

Total Current Assets
Capital Assets:
Plant and equipment
Accumulated depreciation
Net Plant and equipment
Total Assets
Liabilities:
Current Liabilities:
Accounts and Interest Payable
Current portion long-term debt
Total current liabilities

Noncurrent Liabilities:

Bonds Payable

Compensated Absences Payable

Total noncurrent liabilities
Total Liabilities
Net Assets:
Investment in capital assets
net of related debt
Restricted

Unrestricted

Total Net Assets

CITY OF HAILEY, IDAHO
Statement of Net Assets

Proprietary Funds
at September 30, 2009
| Water Wastewater - Totals
5 542,900 $ 375,248 918,148
755,243 134,686 889,929
170,367 126,986 297,353
158915 . 156,915
1,625,425 636,920 2,262,345
1,729,600 1,086,910 2,816,510
3,355,025 1,723,830 5,078,855
9,797,807 9,239,461 19,037,268
(3,084,404) (3,499,15_9) (6,583,563)
6,713,403 5,740,302 12,453,705
10,068,428 7,464,132 17,632,560
76,137 12,000 88,137
86,101 195,000 281,101
162,238 .207,000 369,238
2,271,611 3,103,596 5,375,207
11,972 26,917 38,889
2,283,583 3,130,513 5,414,098
. 2,445,821 3,337,513 5,783,334
4,355,691 2,441,706 6,797,397
1,729,600 1,086,910 2,816,510
. 1,637,316 598,003 2,135,319
$ 7,622,607 $ 4,126,619 $ 11,749,226

The accompanying notes are a part of these financial statements.
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CITY OF HAILEY, IDAHO
Statement of Revenues, Expenditures, and Changes in Net Assets
Proprietary Funds
for the year ended September 30, 2009
Water Wastewater Totals
Operating Revenues:

Charges for services , $ 1,077,720 $ 1,285,405 $ 2,363,125

Hookups and connections 33,105 26,187 59,292

Reimbursements and Misc. . 6,933 , e 6,933 .

Total Operating Revenue 1,117,758 1,311,592 2,428,350
Operating Expenses:

Salaries and benefits 536,649 . 584,883 1,121,532

Administrative and supplies 487,795 387,139 874,934

Depreciation 317,388 - , 381,538 698,926

Total Operating Expenseé 1,341,832 1,353,560 - 2,695,392
Operating Income {Loss) (224,074) ©(41,968) (266,042)
Nonoperating Revenues {Expenses):

Interest Income i 48,619 28,636 77,255

Interest Expense (76,160) (156,532) (232,692)

Gain (Loss) on asset disposal 1,080 1,080

Other Grants and Miscellaneous 158,227 89,088 248,215

Total Nonoperating 131,766 . (37,908) 93,858
Income (Loss) before transfers {(92,308) (79,876) (172,184)

Transfers in

Transfers out ' (231,669) {108,940) {340,609)
Net Income (Loss) (323,977) {188,816) (512,793)
Other Adjustments: :

Prior Period Adjustment (2,400,000) (2,400,000)
Total Net Assets - Beginning 10,346,584 4,315,435 14,662,019
Total Net Assets - Ending ' $ 7,622,607 $ 4,126,619 $ 11,749,226

The accompanying notes are a part of these financial statements.
-id-






































































